
Traditional Bookkeeping vs. Real Time Bookkeeping

With a Traditional Bookkeeping System (1), the 
small business owner conducted business as 
usual, turned over receipts to the bookkeeper, 
then waited for results, all while losing money. 
With a  Real Time Bookkeeping System, the 
same client loses money in business during the 
first week of the year, but the loss is caught and 
reported by the Account Manager. The small 
business owner was able to make adjustments 
and prevent additional loss. 

Traditional Bookkeeping

Client procesesses  
finances: checks,  
invoices, deposits, etc.

Bank and Credit 
Card Statements 
come in 

On Feb 15 state-
ments, invoices, 
receipts, etc. go to 
traditional 
bookkeeper

On March 15 
Bookkeeper 
issues Financial 
Reports for January

Client loses ($2,500) 
in week of Jan 1-7
and doesn’t know it. 

Client losses 
Jan 8-31 
now= ($7,500)

Client losses in month 
of Feb = ($10,000)

Client losses from 
Mar 1-15 
= ($5,000)

Using RTB, Client 
focuses on business. 
RTB processes payroll, 
finances, invoices,  and 
reconciles bank and 
credit card statements. 

Account Manager 
catches business 
loss and contacts 
client. Client makes 
adjustements 
accordiningly.

 Jan 1 Feb 10 Feb 15 March 15

Jan 1–7

A B C D 

Client loss 
stopped in 
tracks! 

Client saves over $22,00 in 
potential 
losses.

Jan 1-7	   ($2,500)

Jan 8-31  ($7,500)

Feb 1-28  ($10,000)

Mar 1-15  ($5,000)
Total Loss  
($25,000)
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Client Losses with 
Traditional Bookkeeping1 

2 

Traditional Bookkeeping
With a traditional bookkeeping system, you 
process your own checks, pay your own bills and 
send your financial information to the bookkeeper 
at the end of the month, the proverbial shoebox of 
receipts. The bookkeeper inputs your information 
into a spreadsheet or ledger and issues Financial 
Reports in another three to four weeks. 

Almost three months could pass before you know 
where you stand financially. The potential for 
company loss is significant.  Additionally, most  
traditional bookkeepers are not professionally 
trained to categorize expenditures for maximized 
tax benefits. 

With a Real Time Bookkeeping Solution, you no 
longer have to wait until the end of the business 
cycle to find out how your business is performing. 

Daily, Weekly, and Monthly reports available any-
time, anywhere keep you intelligently informed of 
your profits, losses, and growth potential. Timely 
Reports enable you to make critical adjustments 
BEFORE losing potential weeks of income! 

Professional trained account managers categorize 
your finances for maximized tax benefits. 

As a Small to Medium-sized business, YOU want to know how your business is performing on a weekly 
basis. We have provided for you an overview of the differences between RealTimeBookkeeping and 

Traditional Bookkeeping Services. We think you’ll want Real Time! 

Real Time Bookkeeping

Real Time
Bookkeeping


